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POINTS FROM PUBLISHED AcCCOUNTS—continued 


Imperial Tobacco 104 Family Allowances ... ose eos aay wd 945 
Income Tax and War Damage Insurance ... 13 Farmers’ Accounts ... me ea oe i 33 
Initial Services “ee oe ats = 34 Farmers’ Income Tax sen mes ‘es ev (935 
Lamport and Holt ... es ae wn i. Finance of Supply ... _ wat va ins ~ 336 
London Brick and Depreciation ... ess -. 120 First Thousand Millions _... ane ool a 19 
Marconi International Marine eke new — mes Food Trade Profit Margins ... oie “i coe «=A 
Nairn, Michael, and Greenwich ... ast wie 87 Forty-Six-Hour Week 165, 183 
Orient Steam Navigation ... won ate =: - Freedom of the Press ne see ins ae 1 
Phillips’s Rubber Soles a “es “ea <a Frustrated Contracts ied whi pe ae 
Retrospective Tax > sue na -- 155 Fuel Rationing aes mae ei sos. ae 
Sangers ‘ ben aoe aa a 214 Head of the Civil Service ... ; ie ——— 
Selfridge (Holdings) wee is os és 139 Incidence of War Damage Liability bee eee 93 
Siemens Brothers & Co. we ives one > oe Income Tax Publicity wie : bus isan 21 RAT 
Tate & Lyle ... a ae _ bia are 87 Income Tax Quiz ... ve a oe avs 92 
Tax Adjustments... nee eee = —< 33 Institute of Book-keepers ... . ig —_ 2 
Tax-Free Payments fea mes 87 Institute of Chartered Accountants ae 144, 166 
Thomas Richards’ Ordinary Dividend... . 215 Institute of Municipal Treasurers ... ois ce ae | 
Thompson Brothers (Bilston) a ~ 51 Keens, Sir Thomas, D.L. ... ae Sule aa 183 Rece 
Tilling, Thomas We a ron as - oe Landlord and Tenant ae pee ae or 38 
Tobacco Companies’ Accounts... ; --- 104 Latham, Mr. Charles sine sae oi ne 56 REC 
Treatment of War Damage Contributions | -. 214 Limits of Taxation ... “a is ise ove 20 Req 
Trinidad Leaseholds a abs wie oo «= CS London Warships Week _... We “ns as 9i Requ 
Tube Investments ... nie ove ts bos 67 Lower War Damage Premium _... on —— Req 
Union Cold Storage ... iiss he us ne 13 Malayan Companies’ Tax Position... see 390 Keta 
United Dairies ses oe a a eee 51 Man-Power Question 20 Reve 
United Steel Companies __... ia ses ao 33 Manufacture and Supply of Apparel and Textiles 166 
War Damage Contributions wel ‘as «. 214 Members and Students in H.M. Forces ... 127 Sal 
% Wartime Capital Expenditure — a as Ee Methods of Increasing Output oes = ——— me 
Practising Accountant’s Quandary (Article) ... sa 62 Micro-Film and Salvage... : in” ae Salv; 
Press, Freedom of a We as Ae sec 1 Need for Rationing—and its Limitations . =. 80 Coull 
Price Control 35, 74, 89, 92, 94, 96, 106, 121, 144, ahah ey ~ ea te Scot! 
179, 199, 209, 217 New Price Control Order... is ee ait 74 Scot 
Prices of Goods, by Roland Burrows, K.C. _... ee 96 New Tax Certificates wei “ay ~ a rr Secu 
y Nominee Names a ae ar —— ae ’ 
Priorities (Editorial) oe ; nes pe 22 Ra a ee 127 Shar 
Prisoners of War ... ‘ sie — ine oan _ Olin Manes - a $4 "165. 183 
> Ana nee imny Accountants and sig Patents and Designs A ‘Act, 1942. ah so, OE Ea: 
‘ roduction and Costing . , 112, 167, 168 P for Mill 38 Shou 
Production Secretariat ... SP Te Ee « F =. “be ce SOC! 
; “ee Prisoners of War _... am ais ns sia 55 
Production Engineers : Methods of Increasing Output 185 p ; “24: 

; ‘ roduction and Costing Sus fag bei pea 167 
Professional Advisers and the Defence Regulations ... 93 Production Secretariat “ 109 
PROFESSIONAL NOTES— Professional Advisers and the Defence Regulations 93 

Accountancy Courses for H.M. Forces eee eee 1 Requisitioning and Compensation .. ae pm , 
Accountants and Tax Appeals oes see --- 185 Should a Company Tell? ... =e aa —— 
Adjudication of Transfers ... i ve wae 37 Society’s Annual Meeting ... i 127, 143 | 
An American Contributor ... ° 201 Statistical Analysis of Bank Accounts... sien 56 : 
Association of British Chambers of Commerce ... 144 Tax Reserve Certificates... el ma 55, 73, 91 
Auditors and Post-War Credit for E.P.T.. <<. «=e Taxation and the Farmer ... = a at 92 
Bank-Insurance Concentration... ee ss 56 Technique of Rationing... oe oe ta 39 
Banks to Handle Clothes —* es 75, 126 That Farming Controversy ... 202 
Billions * one eas e+e 20 Title Deeds Destroyed by eS Action . ae 38 
Birthday Honours List ae ans ws =: 165 Total Effort in War . ds .. 109 
Building Societies and Income Tax ve = 38 Turnover of Bank Deposits .. ba 75 
Central Compensation Funds ove ees eee 74 Utility Clothing Exempt from Purchase Tax... 203 
Certificates as Capital Employed ... ve oe 73 Utility Clothing Profit Margins _ ... ; int 92 
Chartered Institute of Secretaries ... oe pas 19 Voluntary Limitation of Dividends ao a 
Cheque Vouchers for Salvage «sss, wee LT W.D.C. on Sale of Property a ee 
Claiming for War Damage ... ve ve ve 75 War Damage Amendment ... ses om — 
Coal Under Control ... eee eee eee eee 167 War Damage Claims Peer a 39 
Companies and Paper Economy... ore » 144 War Damage Contributions and E.P.T. ... i! 7a 

. Companies and Rent Restriction ... 203 War Damage to Date a 2 a .. 74, 93 

: Companies’ Assets in — Territory 203 Waste Paper x. 37 

: pee orgy: § sag ee ° : “s 57, = Women Employed in 1 Accountants’ Offices — 

ompany Law Reform was we as mr 

Company Reports —<“ we was — PURCHASE TAX— 209 
Concentration to Date . 21 Maximum ae ais sis one =“ 9 
Cook, The late Sir Edmund... ais eas 92 Preferential Debt... ; ane o ae yo 
“ Cost Plus” Contracts Again... a i 21 Reduction of Registration Limit ah ve _ = 
Costing for Government Contracts... _— ie 56 Utility Clothing Exempt... ” i 203, 21 

i Coupon Banking Accounts ... ts ps co | ae PUBLICATIONS— 

: Coupon Banking in Operation cae rom os «= OSS Braddy, C. W., F.S.A.A., and Corrigan, T. : Capi- 
Coupons and Quotas “ts 2,111 tal Computations for E.P.T. .. 9 “a 31 
Difficulties in Fixed Price Contracts an so «= NSA Burton, J. H., A. S.A.A., and Newport, Cecil me 
Directors and Auditors ae ose _ «os §6«=6cS F.C.R.A.: Local Authorities’ Income Tax 
Disclaimer after Requisitioning ... oes oon 93 and Senne Profits Tax ne 180 
Disposal of Transfer Deeds... owe ea ot 37 Future of Auditing ... 215 
Distribution of Income ons ase oes «s «69S Heaton, J. S., A.S.A.A.: The E.P.T. Liability 0 of 
Does Money Matter ? oie “i ea os |§6=s 0 Interconnected Companies ea R 31 
Duke of Kent a: 8 a Substituted Standards 180 
Enemy Debts and ‘British ‘Property in 1 Enemy Hobson, O. R. : Does Money Matter ? ; ‘ 185 

Territory 75 Keen, F. N.., LL. B., A.C.A.: Guide to the Lia- 

Excess Profits Tax and Contract Policy . ae oe bilities (Wartime Adjustment) Act, 1941 31 
Exchange Regulations Amended ... als a5 39 King and Moore :; Excess Profits Tax ~ areas 81 
Factory and Storage Premises % os a 57 Miller, Andrew : Practical Cost Accounts o 49 
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Newport, Geeil A., F.C.R.A.: Income Tax Law 
and Practice ie én “a 
Palmer’s Private Companies. ee wae 
Rowland, S. W., LL.B,, F. C. A. and Magee, 
Brian, B. Com., ACA. Accounting (Part I) 
Seed, H. E., A.C.A., A.S.A.A. : Excess Profits 
Tax ea a sha are as wad 
Williams, H. B., and Evans, M.: Law and Prac- 
tice of War Damage Compensation 
Woolley, H. A. : Handbook on the Death Duties 
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RATIONING— 

Fuel ... 

Need—and Limitations 

Technique are ai ae ro 

Orders ne 106, 
kecent Changes in Stock Rachenge Peeeetans, by 

F. E. Armstrong .... ~ 
KECENT TAX CASES—See separate Legal ‘Index 
Kequisitioned Premises, Valuation of (Scottish — 
Kequisitioning and Compensation vhs aa 
Requisitioning, Disclaimer after 
ketail Trade 40, 53, 89, 94, 95, ‘186, 192, 
Revenue, Building Societies and the Investor .. ; 


Sale of Property, W. D. C. on 


Salvage... ead beens ses, 57, 92, 

Salvage Appeal to Accountants . . ree 
Savings . 

Scott Report on Land Utilisation i in Rural Areas ‘ 

Scottish Notes... bem 18, 71, 90, 

Securities and Exchange Commission ae oe 171, 


Share, Maurice, Barrister-at-Law : The Accountant’s 

Duty of Secrecy ‘ ee one 
—— War Damage Practice 

Should a Company Tell ? 

SOCIETY OF INCORPORATED ACCOUNTANTS— 
Annual General Meeting 124, 127, 143, 146, 147, 
Annual Report and Accounts : 

Benevolent Fund—see Incorporated Accountants’ 

Benevolent Fund 
Birthday Honours 
Canadian Branch 
Council Meetings 
DistTRicT SOCIETIES— 

Belfast 

Bengal 

Bombay 

Birmingham 

Bradford 

Liverpool vail —_ ene aes 

London ... site niet eh = 18, 

Manchester ; aaa at 

South Wales and ‘Monmouthshire 
Dublin Students’ Society oa rae ons 
Examination Results an Des - 16, SB, 
Examinations _ et =a 17, 
Gold and Silver Medals - aa ats 
London Students’ Society . ae aie 36, 
London Warships Week _. ie soe 
Members and Students in H. M. Forces oe cee 
Membership . aaa dis a? 72, 142, 
New Year Honours ... ‘ian nik nae are 
Obituary— 

Askwith, Lord ... 

Baird, S. 

Bell, L. B. 

Clarke, F. W. ... 

Cook, Sir Edmund 

Dawe, Nellie M. 

Douglas, D. 

Ford, W. J. 

Hewitt, C. 

Hill, A. H. 

Kemp, H. F. _... 

McCutcheon, R. T. 

Nicholson, W. ... 

Nixon, W. A. 

Oxley, H. 

Parkin, N. M. 

Pemberton, P. .. 

Petrie, J. McR. .. 


54, 108, 124, 164, 


Pidduck, E. éée evi ous a 7" 
Plender, T. T. ... wi ind _ nas.’ ae 
) ie 3 oe ee wins es 90, 108 
Rowland, T. R. G. cee pin sale ... 36, 54 
Shankland, A. ... as vid pee es 72 
Taggart, P. dhe wae ibe iv ——— 
Warwick, R. <.. ia sad roe ... 18, 54 
Wrent, V.S. °°... 218 
Personal Notes 17, 36, 54, 72, 90, 106, 124, 142, 164, 181, 
200, 218 
President and Vice-President 143, 145, 164 
President’s Speech ... nie Ase oo i147 
Prisonersof War ... pa 55 
Removals __... 18, 36, 72, 90, 124, 142, 164, 181, 200, 218 
Sir James Martin Memorial Exhibition ... a 
Scottish Branch = whe .-. 96, 90, 124 
South African (Eastern) Branch ess os ‘ss 181 
South African (Northern) Branch ... ees ony 142 
South African (Western) Branch ... oes mn! 
Vegetable Roof Garden so bal =a con wae 
Solicitors’ Accounts, ‘‘ Audit ”’ of ie = Ve 69 


Solicitors Act, 1941 
I, yA ry Right Hon. Sir Dennis Herbert, K.B.E., 


aa 41 

II, — Richard A. Witty, FS.A.A.. ae “i 42 
Some Comments on the Development of American 

Accountancy, by Mary E. ewe’ Ph.D.,'C.P.A. 4 
Stamp Duty a ee 
Statistical ‘of Bank Accounts . eas 56 
Statutes, The Language of oa ae da "169, 170 
STOCK EXCHANGE— 

Month in the City—see separate heading 

Recent Changes in Stock Exchange Procedure, 

by F. E. Armstrong: ... 44 
Stockholders, Trustees as, —* Norman 1 Doyle, LL. B., 

A.C.A. 208 
Storage Premises . baa 57 
Substituted Standards and the Finance “Act, 1941, by 

James S. Heaton, A.S.A.A.. 8 
Tax Reserve Certificates .. 55, 73, 91 
Taxation and the Farmer ob - oan 92 
Taxation and Incentive ... oi onl 76, 102 
Taxation, The Weapon of (Editorial ave éew co 
Technique of Rationing ... ose es oi 39 
That Farming Controversy a . 202 
Title Deeds Destroyed by Enemy, Action vee ons 38 
Toothill, Percy, F.S.A.A.: The President's seas me | 
Total Effort in War win a!) 
Transfer Deeds, Disposal of 37 
Trustees as Stockholders, = Norman \ Doyle, ‘LL. B., 

A.C.A. 208 
Turnover of Bank Deposits ov ws sos we 75 
Urgency ... — 94, 109 
Utility Clothing Exempt from Purchase Tax ... ae, ae 
Utility Clothing Profit Margins .. : ae ees 92 
Vegetable Roof Garden ... sie ots he. - ae 
Voluntary Limitation of Dividends fue oes so. 5 
WAR DAMAGE— 

Amendment eke oe sae an wo 

Claims.. ve sie ... 39, 75 

Lower War Damage Premium “ 110 

Orders ‘ be 15, 35, 70, 141, 199 

War Damage Practice, by Maurice Share, Barrister- 

at-Law ... ‘ ake sue oo. oo 

War Damage to Date ao wae ... 74, 93 
WAR DAMAGE CONTRIBUTION— 

Buildings let in Flats sia sas we re 101 

Excess Profits Tax ... ire ode ond — ae 

Incidence of Liability r . 93 

Late Appeals scape Schedule A ‘Assessments ‘174, 194 

Orders ; ‘ 122 

Sale of Property. sis rn _ - i 
War Risks Insurance 15, 70, 122, 199 
Waste Paper . aa 37 
Weapon of Taxation ( Editorial) .. ome 128 


Witty, Richard A., F.S.A.A. : The Solicitors’ Act, 1941 42 
Women Employed in Accountants’ Offices 58, 147, 157, 201 
Works Manager, Accountancy as an Aid to, by W. F. 
Edwards, A.S.A.A. ... eae 79 
Wyndham, Horace : Industry in Town and Country . 
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LEGAL CASES 


COMPANY LAW 


Bywaters, Margot, Ltd., Re. 
Voluntary — up—Stay of Distress—Debit due 
to the Crown-. 


Drages, Ltd., Re. 

Company's business closed during the war except for 
collecting hive-purchase debts—Companies Act, 
1929, Section 5 (1) (d)—Refusal to confirm iGiamail 
alteration of Memorandum of Association . 


Foster, W., & Son, Ltd., Re. 
Winding-up—Surplus assets—Rights to dividend as 
between Preference and Ordinary shareholders 


Holdings, V. G. M., Re. 
Purchase of shares with financial assistance of company 
—Whether purchase includes allotment—Com- 
panies Act, 1929, Section 45... ee fas 


Johnson, R. W., Ltd., Re. 
Petition for compulsory ao efit wes _— 
Time Adjustment) Act, 1941.. 


London Casino, Ltd., Re. 
Voluntary liquidation—Preferential gnc igen 
advanced to pay wages 


Meigh v. Wickenden. 
Receiver and manager—Breach of saati — 
Liability as ‘‘ Occupier”’ ... sas 


Regal (Hastings), Ltd. v. Gulliver. 
Fiduciary capacity of directors—Sale of shares in 
subsidiary ahaa tated s —_ to —_— on 
sale of shares . 


Smith & Fawcett, Ltd., Re. 
Shares—Refusal to register transfer—Article of Associ- 
ation giving directors absolute discretion—Bona fide 
exercise of discretion—Private company 


Westways Garage, Ltd., Re. 
— Power to — list settled by ~— 
dator ... 


EMERGENCY LEGISLATION 


Chalfont and District Permanent Building Society, Re. 
Whether mortgagor is required, for purpose of paying 
mortgage debt, to sell his a. home—Courts 
(Emergency Powers) Act Pe : 


Hearts of Oak Permanent Building Society's ee. 
tion, Re. 
Mortgage—A pplication for leave to proceed—Owner 
of equity of redemption to be made respondent— 
Courts (Emergency Powers) Act, 1939 a 


Middlesex Brick Co., Ltd., Re. 
Winding-up order—Courts (Emergency Powers) Act, 
1939, Section 1 (5)— cerns in case of aad 
contracts ° , ose ee 


Midland Bank, Ltd.’s Application, Re. 
Mortgagor’s trustee in pi naiieeltincade a Fase 
“ liable to pay the debt.” , ove 


Mutual Benefit Building Society’s Application, Re. 
Aphlication by solicitor nd — weer emis of 
Appointment .. 


Mutual Benefit Building Society’s Application, Re. 
Mortgages—Appointment of a receiver—Mortgagor 
nominee of third Sieg “ liable to — 
the obligation ”’ a 5 Pe 


Pritchard-Jones v. Le Vaye. 
No duty of Court to secure equality among secured 
creditors—A ppointment of receiver by mortgagee ... 


Rhodes v. Secretary of State for War. 

Compensation (Defence) Act, 1939, Section 2 (1) (d)— 
Property requisitioned by military authorities—Com- 
pensation fixed by negotiation—Claimant’s solicitors’ 
costs of negotiation not allowable a" = 


Sun Life Assurance Society v. Selton. 
Courts (Emergency Powers) Act, 1939, Section 1— 
Purchase of equity of redemption by aerial 
Possession without leave of court . 


Taylor’s, Fraser, Application, Re. 
Mortgagee’s application to appoint receiver—need not 
show — facie case that hicmmati to nee has 
arisen . ‘ 


Whitstable Urban District Council v. Tritton. 
Action for possession—Tenancy determined by notice 
to quit—Leave to proceed under Courts ene 
Powers) Act, 1939, unnecessary oa . 


EXECUTORSHIP LAW AND TRUSTS 
Arnold, Re. ; Calvert v. Whelan. 
Retention of assets to meet future liabilities—Con- 
tingent liabilities ios ons ae oan 


Brown, The Estate of. 
Wills—Dependent relative revocation—Later will ex- 
ecuted in incomplete state—Both later and earlier 
wills admitted to probate cass nae ae 


Cowlishaw, Re. 
Settlement “‘ free of all enevell at to deduct 
income tax 


Feversham’s Contract, Re. 
Trustees—Delegation “of powers—Execution of Trusts 
(Emergency Provisions) Act, 1939 ... i. oes 


Hanley, The Estate of. 
Probate—Partial intestacy—Crown’s claim to grant of 
administration—Administration of Estates Act, 
1925—Non-contentious Probate Rules aoe 


Harvey, Re. ; Westminster Bank v. Askwith. 
Trustee A ct, 1925, Section 57—Powers ted Trustees— 
‘* Blended fund ’’—Power of Court .. em 


Jones’ Will Trusts, Re 
Declaration of Trust—Validity of Disposition 


Lester, Re. 
Gifts subject to payment of annuities . 


Lindop, Re. 
a - ar ealnaanaattied presumption of survivor- 
ship one “ ews tee see ses 


Morgan, Re. 
Will—Gift of ‘‘ all my moneys ’’—Rule st law not 
suited to modern requirements ‘ 


Samuel, Re. 
Wills—Conditions—Uncertainty 


Sharman, Re. 
Legacy to executor conditionally on his proving the 
Will and wee I rr nd 
trusteeship ‘ 


Skelton v. Younghouse. 
Will—Option to purchase shares—Not exercisable by 
Donee’s Assigns or executors.. ‘ 


Styler, Re. ; Styler v. Griffith. 
Inheritance (Family ne Act, 1938—Reason- 
able provision ‘ 


Tankard, Re. 
Liability of executors—Loss to estate ag — 
tion—Power of retention... ‘ 


Williams-Ashman v. Price and Williams. 
Breach of trust—Constructive trustee—Solicitor sites ste 
honestly on trustees’ instructions 
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Debtor, Re A. (No. 1123 of 1929.) 

Bankruptcy Act, 1914, Section 69—Balance in hands 
of trustee—Rights of creditors who have not claimed 
—A _— bacas ee Order by —- 

creditor . 
Debtor, Re A (No. 6 “ 1934), ex parte Official » 

Bankruptcy—Order for gia ctecanced o a ~ 
discharge of bankrupt ee 

Debtor, Re A (No. 1 of 1941), Debtor v. Petitioning 
Creditor. 

Bankruptcy—Power to make —- Order in case 

of Lunatic 


MISCELLANEOUS 


Arbitration, Re An. 
Enemy Aliens—Company in enemy-occupied territory 
—Trading with the heuer; Act, it ayaa 
Regulations ... eee 


Fibrosa Société denapepuade. Fairbairn, kaben ne 
Barbour, Ltd. 


Frustrated contract—Advance payment recoverable ... 
Heyman v. Darwins, Ltd. 
Repudiation of contract containing Arbitration Clause 
—Stay of - Peer rbitration Act, 1889, 
Section 4 ‘ 


Holdings, V. G. M., Ltd., Re. 
Stay of execution —Only Higher Court can vary Order 


Monk v. Redwing Aircraft Co., Ltd. 
Wrongful Dismissal—Plaintiff required to give par- 
ticulars of earnings since dismissal and of what 
period he alleges to be reasonable notice 


Koeder v. Minister of Labour and National Riel 
Schedule of Reserved Occupations—No statutory force 


S.V. Carburettor Co., Ltd. v. Carter. 
Rent restriction—Limited company 


Swift v. MacBean. 
Lease—Term defined with reference to commencement 
and termination of war—Requisition of _—— 
“* Frustration ’’ not applicable és eee 


TAXATION 


Allchin (Inspector of Taxes) v. County Borough of 
South Shields. 

Income Tax—Local authorities—Rate iene iva te. 

SE aaa: sensas” techs 


Ascot Gas Water Heaters, Ltd., v. Duff. 

Schedule D—Deductions—Commission for guarantee 
of existing floating debt—Commission for guarantee- 
ing debenture to secure future capital facilities—In- 
come Tax Act, 1918, Cases I and II 4 Schedule D, 
Rule 3.. “ 


Beak v. Robson. 
Schedule E—Office or employment—Director and 
manager of company—Restrictive covenant operating 
after termination of employment—Payment for 
entering into covenant—Income Tax Act, 1918, 
Schedule E, Rule I si oe = 


British American Tobacco Co., Ltd., v. C.I.R. 
National Defence Contribution—Deduction of interest, 
annuity or other annual payment—Investment in- 
come—Controlling interest in another company— 
Controlling interest of directors—Finance Act, 1937, 
Fourth Schedule, Rules 4 (b), 7 — and 11—Finance 
Act, 1920, Section 53 (2) (b) .. ‘“ ; 


C.I.R. v. Frank Stone (Kidderminster), Ltd. 

Excess Profits Tax—Minimum standard—W orking 
proprietor—Full time in the actual management or 
conduct of trade or business—Finance (No. 2) Act, 

1939, Section 13 tag ian Act, 1940, Section 31 


(1) 


C.I.R. v. Leith Harbour Commissioners. 
Income tax—Deduction—Mills, factories, or other 


similar premises—Grain elevators—Finance Act, 


1937, Section 15 


156 


14 


105 


167 


178 


123 


25, 184 


137 


137, 212 


175 


102 


C,I.R. v. Morton. 

Sur-tax—Transfer by respondent and wife of estate and 
investments to a company—Respondent and wife 
allotted preference shares giving control—Ordinary 
shares allotted to son and in trust for daughters— 
Whether company’s income is income of respondent 
—Finance Act, 1938, Sections 38 (2), 41 (4) (0) 


C.I.R. v. Pilkington. 
Sur-tax—Sums paid to residuary ~- epee 
income—W hether residue ascertained es ' 


C.I.R. v. Rolls Royce, Ltd. 

National Defence Contribution—Income from invest- 
ments or other property—Royalties—Licence to an- 
other company—Purchase of products of other com- 
pany—Finance Act, 1937, Schedule IV, paragraph 


Chamberlain v. C.1I.R. 

Sur-tax—Settlements—Sale of shares to unlimited 
company formed by vendor—Allotment to him of 
preference shares giving voting control—Settlements 
created by vendor—Purchase by trustees of ordinary 
shares in the company—Whether transaction an 
arrangement within Section 41 (4) (b) of the Finance 
Act, 1938, and so within Section 38 (2) of the Act ... 


Charente Steamship Co., Ltd., v. Wilmot. 

Income tax—Obsolescence allowance—Deficiencies and 
surpluses on sales—Whether surpluses can be set off 
against deficiencies in computing allowance—Sched- 
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